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YCTOUYNUBOCTD HAL{P]OHAﬂbHOﬁ BAJIIOTbI U
PA3BUTUE OEHE)XXHOW CUCTEMbI KAK OCHOBbI
®UHAHCOBOIO CYBEPEHUTETA TOCY/JAPCTBA

B cmamuve uccnedyromes akmyanvHvle npagoswle i OpeaHu3ayUOHHbLe
80NPOCHL PUHAHCOB020 CYBepeHUmema KAk 6u0a IKOHOMUUECKO20 U
20Cy0apCcmeeHHo2o cygepeHumema 6 yeiom. Aemop axyenmupyem
BHUMAHUe Yumamenei Ha MAKUX ACNeKmax PUHAHCOBO20 CYyBepeHUmemd,
KaK YCmoudugocms HAYUOHANbHOU BATIOMbL U PA3GUINUE OCHENCHOU
cucmemvl cmpanvl. [loouepkusaemcs, 4mo HAYUOHANLHAA 8ANIOMA 8
pasauunslx opmax (HaruyHou, Oe3HATUYHOU, YUPPosoll) ¢ eOuHbIM
IMUCCUOHHBIM YEHINPOM AGTIAIOMCS AMPUOYIMOM CYBEPEHHO20 20CY0apCcmaal.
B 6010 ouepeds, Oenedicnan u HAYUOHATLHAS NAAMENHCHAS CUCTNEMA 6
COBPEMEHHOM MUpe QUHAHCOBBIX MEXHOA02UU, OOAHCHA BLICIYNAMb
UHCmMpyMeHmoMm obecneyerus becnepeboliHo20 NiAmeNcHo20 obopoma
KAK 6Hympu 20¢y0apcmea, mak u 3a e2o npedeiamu. B nemanou cmenenu
OM 3M020 3a8UCUM NPECIUIIC POCCULICKOU IKOHOMUKU U BATIOMbL HA
2nobanvHom puirke. Pazeumue ghopm OenedcHo2o obpauyerus 8 ycioeusx
YUPpPosoeo npocmpancmea, ypogeHb O0CMYNHOCHU, HAOEHCHOCU U
bezonachocmu GHYmMpu2ocyO0apCmeeHHbIX U MeHc2oCy0apCcneeHHbIX
pacuemog - 60m me ciazaemvle CmabduIbHOCMU QUHAHCOBOT CUCTEMbI,
Komopbvle Heobxo0umvl 01 0becnevenus QUHAHCOB020 Cy8epeHumemd
poccuiickoeo 2ocydapcmed 8 HACMoAwWUll Nepuood e2o pas3eumus,
XapakmepuzyouWuiica 3HAUUMeNbHbIMU PUCKAMU U HEONPeOeleHHOCbIO
8 YCII0BUSAX CAHKYUOHHO2O OAGNEHUSL.

Kniouegvie cnosa: gunancoswlii cygepenumen, ycmouiusocms
HAYUOHATLHOU 8ANIOMbL, HAYUOHATLHAS NIAMENCHAS CUCTNEMA, YUPPOBOT
PpyOab, uHaHCOo8bIl CyBepeHumen.

29


mailto:vaimer-evgeniya79@yandex.ru

Topaiiebipos ynusepcumeminiy Xabapuvicot ISSN 2958-8618 3ay cepusicor Ne 3, 2023

Brenenne

B coBpeMeHHBIX reonoIMTHIECKUX U PUHAHCOBO-9KOHOMHYECKUX YCIOBUIX
MPAKTHYECKH KaKJ0€ FOCYyAapCTBO CTOJIKHYJIOCH C YTPO3aMHU IOTEPU CBOETO
roCyJJapCTBEHHOT'O CyBEpEHHUTETA.

CrnenyeT HaIIOMHUTh, YTO CYBEPEHUTET UMMAHEHTHO MPUCYIIEE CBOWCTBA
rocyaapcrTBa, 6€3 KOTOpPOTO OHO HEMBICIMMO B KayecTBE AEHCTBYIOLIETO
00IIECTBEHHOTO WHCTUTYTA. ['0CyIapCTBEHHBII CyBEpEHUTET HEAEINM Kak
CBOHMCTBO, HO Pa3JIMYHBIMU MOTYT OBITH cepsl ero peanusauuu. B sroit
MIPUYHNHE CJIEAYET TOBOPUTH O BOCHHO-IIOJUTUYECKOM CYBEPEHHUTETE, IIPAaBOBOM,
MEXTyHapOJAHOM, a TAK)K€ SIKOHOMUYECKOM CyBEpEHHTETE roCy1apCTBa.

B Vxkase IIpesunenta Poccuiickoit @enepanuu ot 13 mas 2017 r. Ne 208 «O
Crpaternu 3KOHOMIYECKO# Oe3omacHocTr Poccuiickoit denepanu Ha EpHOT 10
2030 roga» naercst opUIHATEHOE OIpeieIeHHe SKOHOMHYECKOTO CyBEpPEHUTETa,
KaK 00BEKTUBHO CYIIECTBYIOUIEH HE3aBUCHMOCTH TOCYJapcTBa B IIPOBEICHUN
BHYTPEHHEHN M BHEIIHEH 3KOHOMUYECKOH MOIUTHKH C yUYETOM MEXAyHAPOIHBIX
00s3aTenbeTB [1].

B nocnenHue rogsl, B IpaBOBOH JINTEPATypE, B BEICTYIUICHUSIX pPYKOBOAUTENEH
POCCHHCKHX TOCYJapCTBEHHBIX OPTaHOB M 3HAYMMBIX OaHKOB Bc& Ooibliee
BHHUMAaHHE YJeJNseTCsl MOHATHIO (PMHAHCOBOTO CyBEpEHHTETa, KaK 3JIEMEHTa
SKOHOMHUYECKOTO CYBEPEHUTETA.

B 3aBucuMocTH 0T chepbl OTBETCTBEHHOCTH Y HUX Pa3INnYHOE OHHMMaHHE
storo ¢enomena. Onnako 8 cents6ps 2022 roxa Ha IUIEHAPHOH CECCUU
MockoBckoro ¢puHaHCOBOTO (GopyMa OBLIO 03BYyYEHO Ba)KHOE ITOJIOXKEHHUE.
«3ammra ¢uHaHCOBOTO cyBepeHuTeTa Poccun obecrieunBaeTcsi OTBETCTBEHHOM
O10/PKETHOM MOJIUTHKOH, yCTOWYNBOCTHIO HAITMOHATBHON BAIIIOTHI, SBJISIFOLIIEHCS
3aKOHHBIM CPEJCTBOM IUIATEXa, JOCTATOUHOCTBIO JAEHEKHOH MacChl B CTpaHe
n Gecrniepe0OMHBIM AeHeKHBIM obOpameHnem» [2]. K TakoMy BBIBOJY NMpUIILIH
[pencenarens [paButenscrBa Poccn Muxann MunrycTiH, MUHHCTP ()HHAHCOB
Anton Cunyanos, rinaBa banka Poccun OnbBupa HaOwnyninHa, MOMOIIHUK
IIpesunenta Poccun Makcum Openkus.

Ienpro MpOBEEHHOTO HCCIIEIOBAHMUS SIBIISIETCS ONpeE/eIeHHe HallpaBIeHUI
obecrneueH s yCTOHIMBOCTH HallMOHATIFHOW BAITFOTHI U PA3BUTHSI IEHEKHOM CHCTEMBI
Poccwniickoii Denepanuy Kak BaXHEHIIEro acrekra (pMHaHCOBOTO CyBEpEHHTETA.

Marepuajibl 1 METOABI

IIpu HanMCcaHNK CTaTBU UCHOIB30BAJICS METO AEAYKTUBHOTO YMO3aKJIIOUEHUS
Ha OCHOBE aHajJM3a HOPMAaTUBHBIX NPaBOBHIX akTOB Poccuiickoit ®enepanum,
IIPaBOBOM ¥ SIKOHOMHUECKOH JINTepaTyphl, MATEPUAIIOB 3aCE€AAHUM, BEICTYIUICHUH
ouIMaNbHBIX TODKHOCTHBIX JIMI B CPEJICTBAX MaccOBOM MHQOpManuu, Ha
(dopymax, KoH(epeHIUIX.
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Pe3yabTaTsl U 00cy:KI€HUE

B GospInHCTBE COBPEMEHHBIX I'OCYIapCTB HOJIHOMOYHE HA OCYIIECTBICHHE
JICHE)KHOW HMHCCHH MPEAOCTABICHO HAIIMOHAIBHBIM (LIEHTPaJIbHBIM) OaHKaM.
OT0 k€ KOHCTUTYLIMOHHOE IMOJIOKEHUE 3aKpemaeHo B 4. 1 ¢T. 75 OcHOBHOrO
3akoHa Poccuu, rie ckazaHo, — «Jlenesxxnoi enunueit B Poccuiickoit @enepaunu
sBisieTcss pyOnb. JleHeKHass SMHUCCUS OCYIIECTBISIETCS HUCKIIOYUTEIHHO
Henrpanbusivm 6ankoM Poccuiickoit @enepannu. BBenenue u sMuccust Ipyrux
neHer B Poccuiickoit @enepanuu He gomyckarorcs». Kpome Toro, cormacHo
Konctutynuu Poccum neHexHast aMuccHsl HAXOIUTCS B BeleHuu Poccuiickoit
Denepanun (11. «ox» 1. 71), a bark Poccun obecrieunBaeT 3aiuTy U yCTOHYUBOCTh
pyOJIs HE3aBUCHMO OT IPYTHX OPTaHOB TOCYIapCTBEHHOI BiacTH (4. 2 ct. 75) [3.

CropasennuBo BbickasbiBaHue M. M. KydyepoBa o ToM, 4TO 3aKOHHOE
IIJIATE€XKHOE CPEJACTBO CleNyeT paccMaTpUBATh KaK pe3yJbTaT peanu3aluu
JICHE)KHOTO (BaJIOTHOI'0) CYyBEpPEHHTETa IrOCyAapCcTBa M MPOAYKT Ipolecca
JEHEKHOM IMUICCUH, OCYLLIECTBISIEMON OT UMEHHU T'OCYapCTBa YIIOTHOMOUEHHbBIM
Ha TO opraHoMm [4]. B HayuHOW nuTepaType MOIIAEPKHUBAETCS 3TO MHEHHE U
JIOTIOJTHSIETCS PEIIUTENbHBIM Te3ucoM — «HarmonansHast BanioTa — 3T0 IpU3HAK
rOCYAapcTBa, a OrpaHHYeHNe 00paIleHNs] ”HOCTPAHHOH BaJIIOTHI Ha TEPPUTOPHU
rocyzaapcTBa 00yCIOBICHO HEOOXOAMMOCTBIO COXpaHEeHHs CyBepeHnuTeTa» [5].

H3BecTHO, YTO CYIIECTBYIOT rocynapcTBa 0e3 COOCTBEHHOM HAIIMOHATLHON
BAJIIOTHI, K IpuUMepy, Jluxtenmreitn, Mukponesus, JkBatopuansHas [ BuHes,
¢ 2004 roga CanpBafiop. OTU CTpaHbl UCHOIB3YIOT IPYTHUE BATIOTHI B KaUueCTBE
ounmanbHON mIaTeskHol eanHunbl. Hexoropsie ctpanbl EBponeiickoro corosa
TIpUHsUTH 17151 ceds EBpo 3a mnaTe)xHoe CpesicTBO.

B 3akoHe o HarmoHansHOM O0aHke PecryOmuku AoOxasus pyous Poccuiickoit
Odeneparuy HazBaH opUIMANTBEHON BantoTon (cT. 28) [6]. HannoHanbpHbI OaHK
AOxa3un BBINYCKaeT MaMsTHBIE MOHETHI (M3 APAaroleHHBIX W HeJparoleHHbIX
METaJIOB) M OaHKHOTHI, HIMEHYIOIIUXCS a0Xa3CKUMHU aricapamu. Brpouem, atn
MOHETHI ¥ OaHKHOTHI HCIIOJIB3YIOT HE KaK CPEICTBO IUIATEXa, TAKyl0 BAIOTY
KOJJIEKIIHOHUPYIOT B CHIy €€ PEJKOCTU U YHUKANbHOCTU. B paBHOH creneHu
o0OcrosT nena u B FOxuoit OceTnn, rie B Ka4ecTBE MaMsTHBIX MOHET BBIITY CKAaeTCsl
I0)KHOOCETUHCKHUI 3apHH, a IJIaTEKHOTO CPEJICTBA TAK)KE POCCHIUCKHUI pyOIIb.

OnHako MOXHO JIM UX Ha3BaTh CyBEPEHHBIMM IOCYJapCTBaMU, €CIH HX
MOJIMTUUYECKHE PEILICHNUS, TaK HJIM HHA4Y€e 3aBUCST OT SMUCCUOHHOTO LIEHTPa APYTOoH
CTpaHBb!l WU IPYIIHI ToCy1apcTB?

COMHUTENBHBIM BBITTINUT C TOYKH 3pEHUS TOCYAAPCTBEHHOTO CYBEPEHHUTETA,
(MHAHCOBOE TIOJIOKEHHE B TOCY/AapCTBE, KOT/a JeHCTBYET MYJIbTHBAIIOTHASL
J€He)XXKHas CHUCTeMa, T.e. KOrja OJHOBPEMEHHO MCIOJIb3YETCS HECKOIBKO
BaJIOT B KaYeCTBE 3aKOHHBIX CPEJICTB IIaTeXa. B MOZOOHBIX ciydasx Takas
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JNEHEe)KHAsT CHCTEMa BO3HHKAET BCIIEICTBHE SKOHOMHUYECKOH M MOIUTHIECKON
HECTaOMIIHOCTH, CIIA00CTH MOHETAapHOW MOJUTHKH KaKOTO-THO0 rocyIapcTBa.

B gactHocTH, PeciyOnuka [Tanama opumanbHO BEITYCKaeT COOCTBEHHYIO
BaJIOTy (0anmp00a, a TOUHee CEHTECHMO (MOHETHI ), 0AHKHOTHI HE BHIITYCKAIOTCSA),
HO (paKTHUYEeCKH OONBIIMHCTBO PAcYETOB HA TEPPUTOPHUHU CTPAHBI IPOMCXOINUT B
nmommapax CIIA.

Honroe Bpemsa B JoHenko# u JlyraHCKoW HapOAHBIX pecnyOIHUKax
OJTHOBPEMEHHO HCIIOIH30BATUCH ICHEKHBIC 3HAKN Y KparHBI (TPUBHBI M KONIEHKN),
Poccuiickoit denepanun U MEXAYHApPOIHbIE BaJIIOTH, B OCHOBHOM JOJIIaphbl
CIIA u EBpo.

WHoe neno, koraa cyBepeHHbBIE TOCYJapCTBa, aKTOPBI MEKTOCYIaPCTBEHHOTO
oowpenunenns (Hanpumep, BPUKC wim CHI') mpuHUMAaioT pemieHne o BBeICHIH
00IIeH BaITIOTHI TS B3AUMHBIX PACUETOB, HO U 3/IECh OCTAETCS OTKPBITHIM BOIIPOC
00 3MHCCHOHHOM IIEHTpE.

IMocne pacmaga CCCP ObuTH TOMBITKH OOBEAMHEHUS JEHEKHBIX CHCTEM
ctpan CoapykecTBa He3aBUCUMBIX rocynapcts. [lepssiit [Ipesunent PecryOmmku
Kazaxcran H. Hazap6aeB mpu3siBaiz CBOMX KOJIIET IO COIO3HBIM pecITyOnrKam
HE PYWIUTh MHOTOJETHHE CBS3H, a4, HAPOTHB, 00BeIUHUTECSI. OH BHAEH
HHTETpauoHHoe 00benHeHne OpBIINX pecryOnnk CCCP HaumHast ¢ co3maHus
30HBI CBOOOIHOI TOPTOBIH, TOTOM TaMOXXEHHOTO cOl03a, 3aTeM EnmHoro
SKOHOMHUYECKOTO MPOCTPAHCTBA B DKOHOMHUYECKOTO COI03a, BIOCIEICTBHH
BBEIICHUH eIWHOU pacdeTHON emuHunbl. [lpu s3tom H. Hazapbaer cumran, uro
HU OJIHA HAIIHOHAJIHbHAS BAIOTa, BKIIFOYAs pyOJib, HE TOAUTCS HA 3Ty poib [7].

Heobxonumo ormeruts, uto B 1994 rony Pecny6nuka bemapyce u
Poccniickas @enepanus noanucanu JJoropop o6 00beIHMHEHUHN ICHEKHOU
cuctemsl [8], a mo3gaee B 2000 roxy cormamenne «O BBEACHUU €IHMHON
JICHE)KHOU eTMHUITBI M POPMHUPOBAHIH €INHOTO SMICCHOHHOTO [IeHTpa COF03HOTO
rocynapcta» [9], KOTOPEIM MpenycMaTPUBAIOCh, YTO POCCHUCKUN pyOIb
CTaHET eqUHOHN neHexxHor enuHUIBI Coro3HOTO rocynapcrsa ¢ 1 saBaps 2005
roga. Bmecre ¢ TeM, peann3oBaTh Ha3BaHHBIC COTJIANICHUS HE MPEICTABISACTCS
BO3MOKHBIM B CHJITy HECOTJIACOBAHHOCTH IO3UIMI CTOPOH IO 3MHUCCHOHHOMY
LEeHTPY W pa3Mepy KOMIICHCAI[UW 3a Mepexo] Ha eIWHYH BamioTy. bomee
TOTO, IIPAaBUTEIHCTBA TOCYAAPCTB OCO3HAIOT, YTO (PUHAHCOBLIE CHCTEMBI H
WHCTPYMEHTHI IEHE)KHO-KPEeTUTHOM nonuTuku Poccuu u benopyccun ocrarotes
PAaCCHHXpOHU3UPOBAHHBIMHE, M €CJIM 3MUCCHOHHBIHN LeHTp OyneT B Poccum 6e3
JOCTyIa OeIOpyCCKOH CTOPOHBI, TO OE3YCIIOBHO, 3TO OTPaHUYUT (PHMHAHCOBBIHA
CyBEpeHHUTET mociennei. B Toxe Bpems mis Poccum takoit mpoekT Oyner
oOpeMeHeHHeM, ITO3TOMY BO3MOXKHOCTEH JUI BBEACHUS CIUHON BaJFOTHI ITOKa
Her [10].
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[Mono6uBIE MOTOBOPHI OBIMM MoxamucaHbl Poccuiickoit dexepamnueii ¢
Pecny6nukoit Kazaxcran, Pecrrybmukoit Apmenust, Pecriy6imkoit TamkukucraH,
Pecny6mukoit V30ekuctan [11], ogHAKO Tak ¥ OCTAIICE JIHIIH B ITIAHAX CO3IAHHS
(mHAHCOBO-MHTErpHpoBaHHOTO COr03a HE3aBUCHMBIX TOCYAAPCTB.

[IpuBeaeHHbIe IPpUMEPHI MOATBEPKAAIOT o3uLuio B.I'. Yarubiruaa o Tom,
YTO CYIIECTBYET OIPAaHUYEHHO MaO€ KOJIMYECTBO TOCY1apCTB, KOTOPBIE MOTYT
MIO3BOJIUTH Ce0€ MPUCTYNUTH K CO3JaHUIO BATIOTHOTO COI03a, M €Ile MEHbIIEe
KOJIMYECTBO, KTO CMO>KET 3TOT COI03 co3/1aTh [12].

Koneuno, nogoOHble 00BEIMHEHNS B U3BECTHON CTETNIEHH OTPaHUYUBAIOT
(DMHAHCOBBII CyBEepEHUTET YYaCTHUKOB, CTABSIT B 3aBUCHMOCTb OT MAaHHITYJISIIIAH
SMHCCHOHHOTO IIEHTpa U 1e(UIUTa HATMIHOW BATIOTHI, & MEXIY TeM, Aeduut
IUTAaTEeXHOTOo OaylaHca, HAIMYHOHN BAIOTHI, TOJUTHYECKUE M HAIlMOHAJIBHBIC
pasHoOTIacHus ¥ BHYTPH TOCYJapcTBa TAaK)Ke MOTYT NPUBECTH K IMOSBICHHIO
JIBTEPHATHBHBIX IUIATE)XHBIX CpeAcTB. M3 MCTOpPHYECKOTO ONBITa N3BECTHO,
YTO aJIbTEpPHATHBHBIC TUIATEKHBIE CPEACTBA MOSBILUINCH TaM M TOTJa, KOrza
odunuaIbHOE NEHEXHOE OOpalleHne He YIOBIETBOPSUIO B MOJTHOW Mepe
MIOTPEOHOCTSIM SIKOHOMHUYECKOTO 000pOTa.

B 90-e romp1 Poccrst neperxuBaia MOMMTHIECKYIO X SKOHOMHYECKYIO KatacTpodyy,
HacToAIMiA Kpr3uc rocynapcrseHHocTH. [locne pacnaga CCCP 3amycTtmiicst mapasn
CYBEpEHHUTETOB yXke cyObekToB Poccuiickoit ®eneparun. [Ipeanpuanmanmch
TIOTBITKA CYBEPEHHU3ALMN PECITYyOINKAaHCKOH «TOCYIapCTBEHHOCTH», B YaCTHOCTH
Tarapcranom, Yeuneit, Kapemueit u apyrumu. CyBepeHHTET Takoke MPEIIoarai
1 HJIM4YHE B 000pOTe COOCTBEHHBIX AEHEKHBIX CPEIICTB, IOCKOIBKY (heaepaabHas
BaJIIOTa CTPEMUTEIHHO 0OECIICHUBANach, €€ 00beMa OBUIO HEZOCTATOYHO JUIS
MTOKPHITUSL TOTPEOHOCTEH PErnOHOB, 0COOEHHO B connanbHOH chepe. Torma
(denepanrpbHOE MPABUTEIBCTBO HETJIACHO PA3PEIINIIO TOYTH JIBYM IECSITKaM
PETHOHAIBHBIX PYKOBOAWTEIEH BBECTH B 000POT COOCTBEHHBIE NEHBIH. bbimm
HareJaTaHbl XaKaccKuil pyOis, Ypansckuii ppank, KyoaHckuii Tanon, YedeHCKuiA
Haxap, neasru Kapemnn, TarapctaHckue KyIioHBI U T. .

Hcrtopuyeckne (GakThl HATrIATHO ITOKA3bIBAIOT, YTO HAJINYECTBOBAHUE
JIBTEPHATHBHBIX WM MApaJJICIbHBIX IUIATEXHBIX CPEICTB CBHICTEILCTBYET O
MIOJMTHYECKOI 1 3KOHOMHYECKOH €1a00CTH rOCyAapCTBa, CTABHUT MO COMHEHHE
HE TOJBKO €ro ()MHAHCOBBIH CYBEPEHHUTET, HO U MOJIUTHKO-TIPABOBOH.

3amuTa 1 o0ecreueHne YCTOMUMBOCTH HAMOHAIBHOW BATIOTHI SIBIISCTCS
OCHOBHOM (hyHKIHEl (UHAHCOBOTO PETryJIATOpa MPAKTHUYECKH BCEX COBPEMEHHBIX
CyBepeHHBIX rocyaapcTs [13]. 3To mocturaercs pa3TMIHBIME MEpaMU, HAIPUMED,
Bbank Poccun ocymiecTBiseT BalIOTHBIE HHTEPBEHINH, T.€. KYIUTIO-TIPOAAXKY
WHOCTPaHHOW BAJIFOTHI HA BATIOTHOM PBIHKE /U BO3AEHCTBUS Ha Kypc pyOus u
COOTBETCTBEHHO Ha CyMMApHBIi CIIPOC M TPEUIOKEHNE ACHET; BBOAUT BPEMEHHBIC
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npaBuiia 00 00s3aTeNIbHON MPOJIayKe YacTH BATIOTHOM BBIPYUKH; yCTAHABIHBACT
OPHEHTHPBI POCTA ICHEKHOW MAacChl, IPOLEHTHBIE CTaBKH MO OCYIIECTBISIEMBIM
UM OTIepaIysiM TS BO3JCHCTBUS HA KPEWUTHBIE MIPOLICHTHBIE CTaBKH, OINPE/IEISEeT
HOpPMaTHUBBI 00513aTeNBHBIX PE3EPBOB, pa3MelleHHbIX B banke Poccun 1 apyrne Mepsl.

Brpodem, B mocneqHue rojbl MOJIMTHKA POCCHICKOTO MEraperyssropa
TTOIBEpraeTcs MOBCEMECTHOM KpUTHKH. LIeHTpanbHbIi 0aHK Poccnn mpakTiHaecKn
OTKA3aJICSl OT TAPreTUPOBAHMS Kypca pyOis, B CBSA3HU C UeM Hallla HAI[OHAJIbHAs
BaIIIOTa SIBJIAETCS CIIMIIKOM BOJIATHJIBHOW M PHCKOBOH, @ BMECTE C TeM, pyOuib
CIIe1oBaIO OBI paccMaTpUBaTh HE IIPOCTO KaK HAIMOHANBHYIO BaIoTy Poccun, HO
1 KaK OJJHY U3 PETHOHAIBHBIX BATIOT IIPH MEXIYHAPOIHBIX PACUETAX, TOCKOIBKY
MIOTEHIIMAJ €€ OTPOMHBIH, 3TO camasi peCypcHOOOEeCTIeUeHHAs BAIIOTA.

OOHUM U3 TIOJIOKUTENBHBIX (PaKTOPOB 00ECTICUCHHUS YCTOHINBOCTH PyOIIs
SIBIISIETCSI YBEJIMUEHHE JIOJIM PAcdeTOB B pyOisix BHyTpu Opranusanuu JJoroBopa
o xkoiuiektuBHOM 6e3omacHoctr (OAKDB), a Takxke B crpanax BPUKC. Bcee sto
IIpUBENET K 00ecreueHnIo cTabMIbHOCTH (PMHAHCOBOW CHCTEMBI M BO3PACTaHUIO
poim pacueToB B 6e310i11apoBhIX caenkax. [Ipu stom Pocenst He craBut 3amaqy
MIPOBECTH JECAOIIAPHU3ALIIIO MUPOBOH SKOHOMHKH, @ BCET0 JIIIb 3aIUIIAET CBOU
HaIlMOHAJIbHBIE HHTEPECHI.

B skoHOMHYECKOH JMTEpaType OOBIYHO MPUBOIATCS MPEUMYINECTBA
JOJUIApU3anuy B (DUHAHCOBOW CHCTEME, BBLIENAIOTCS €€ CTaOMIN3HpYIoLIHe
3¢ EKTHI, TaKue KaK, YCTOHYMBOCTb ITIABHOW PE3EPBHOM BATIOTHI, HAJEKHOCTh
cOepexeHNH U pacdeToB. Bmecre ¢ TeM momguepkHBaeTcs, YTO €CJIM CTpaHa
XO0YeT COXPaHWTh aBTOHOMHYIO J€HEXHO-KPEAUTHYIO MOJHUTHKY, TO MPOIECC
JOJIApU3ALUH B IIETIOM CJIEAYET pacCMaTpUBaTh Kak HEraTUBHBIN [ 14].

3a mupMoil (UHAHCOBOW riobann3aniy ¥ YIPOIIEHUS IBUKCHUSA
MEXIYHApPOAHOTO KalnTaja CKPhIBAIOTCSI HHTEPECHl MUPOBBIX MOJIUTHYECKHUX U
SKOHOMHYECKHX 3JIUT, HAITPABJICHHBIX Ha Pa3pyIICHNE OCHOB IOCYIapCTBEHHOCTH
B CTpaHax, HE SBIAIOIINECS TTOCIIeI0BaTesIMU ero IieHHocTel. st Poccun xe,
CTpEeMSIIIEeHCs COXPAaHUTh TPAIULINOHHBIE TyXOBHO-HPABCTBEHHBIE IEHHOCTH,
BOIIPOC (PHAHCOBOTO CYBEPEHNUTETA CTAHOBHUTCS BCe 00JIee aKTyalbHBIM, B TOM
YHCIIe, 10 MEpe ICKaallui CAHKIIMOHHOTO JaBJICHNUS.

Hanomanm, uto cankmmu npotuB Poccun BrepBeie ObuH BBeneHH B 2014
rofxy, nocie npucoequHeHuss Kpeima u 3ateM Toibko Hapactanu. Hanbonee
MacImTabHBIM 3TO sBieHHE cTano B 2022 T., TOCiIe Havaja CIIEHONepanud Ha
TEeppUTOPHAX Hempu3HaHHEIX pecnyOnuk JJHP u JIHP. 3a xopoTkuii mepuox
BpeMeHH npoTuB Poccuu BBeNH yxe Ooiee ecaTka MakeToB CAaHKIHH.

Cpa3y nocie pedepernyma o npucoenuaeHnu Kpsima B mapte 2014 roma
MHpPOBBIC TUIATEKHBIE cicTeMbl Visa 1 MasterCard mpexpatuinm o0CiTy>)KHuBaHHE
KapT 0aHKOB Ha Tepputopuu Kpeima. B 2022 roay npakTHYECKHE BCe POCCUHCKIE

34



Becmuux Topatievipog ynusepcumema ISSN 2958-8618 Cepus FOpuouueckas Ne 3, 2023

0aHKH OBUTH OTKJIFOYEHBI OT BCEMHUPHOW CHCTEMBI MEXKOAHKOBCKUX IIEPEBOIOB
SWIFT, kotopast obecrieurnBaia ObICTpEIl 0OMeH (prHaHCOBOW MH(pOpMaIen
MeXITy OaHKaMH IO BCEMY MHPY.

OTH COOBITHS TPOJEMOHCTPUPOBAIH PEATBHYIO YSI3BUMOCTH POCCHICKOI
JICHEeKHON CHCTEMBI OT NIEHCTBUN MEKIYHAPOIHBIX (PHHAHCOBBIX OpTaHU3aLNH.
BroknpoBKka KapTOYHBIX ITaTeXel KITMEHTOB POCCHICKAX OaHKOB MOTJIa BRI3BATh
HapyIIeHNE JCHEKHOTO 00paIleHNs B CTpaHe, aiecHue YKOHOMUIKH U TIPUBECTH
K ITOJTUTHYECKON M COMANBHON HECTaOMITBHOCTH.

Heobxogmmo otMetuTsh, uto 1m0 2014 roma mpeanprHHUMANIHNCH TTOTBITKA
co3laHus 00BeINHSIONIEH BCe POCCHIICKHE OaHKHU TIATeKHOH CHCTEMBI Ha 0ase
Coepbanxka «ITPO100». Bonee Toro, emte B 90-e ToabI OBUTH CTPEMIICHHUS CO3TaHHS
miatexxHeix cucteMm Union Card, «3omotast Kopona» «CTB-Poccus», koTopeie
OBl CO31aBAJIH €ANHYIO CUCTEMY TUIATEeKeH, M KaPTHI ATHX CUCTEM MPUHIMAJIICh
651 Bo Bcex crparax CHI'. Ograko m3-3a GUHAHCOBO-9KOHOMHYECKOTO KPH3HCa
1998 roga 3Tu 1IIaHbI HE PEAIN30BAIKCD.

B mapte 2014 roga crajno O4€BUIHBIM, YTO PUCKU TEXHUYECKOH
OJIOKMPOBKHU BCEX OAHKOBCKHUX KapT PeajbHBI M MX MOCIEICTBHSI MOTYT OBITH
karacTpoduyecknmu. Bompoc o co3maHuy HAMOHATBHON CHCTEMBI TLIATEKHBIX
KapT Teperies B pa3psa CPOUYHBIX W KPUTHICCKU 3HAYUMBIX T PHHAHCOBOTO
cyBepeHuTeTa Poccuu u ee SKOHOMHYECKOH O€30MacHOCTH.

B xpargaiimmme cpoku co3qany HAIIMOHAIBHYIO CHCTEMY IDIATEKHBIX KapT
1 IJIATeXKHYIO CUCTeMY «MHUp», H 3TO OBUT yXe He IPOCTO CTPATeTHIECKHMA
HHQPACTPYKTYPHBIH MPOEKT B 00MaCTH (UHAHCOBHIX TEXHOJOTHH, a
SK3UCTEHIIHAIEHOE PEIIeHNEe BIACTH, ITOCKOJIBKY Cpequ Hamboliee 3HAYMMBIX
meJei mpoekTa — oOecreueHne CyBepeHUTeTa M 0e30MacHOCTH (PHHAHCOBOM
cucreMbl Poccum, pa3BUTHE HOBBIX BO3MOXKHOCTEH IJIsI aJpECHOTO MCIIOIh30BaHMUS
OFO/DKETHBIX CPEICTB, NMPOJBIKEHUE COBPEMEHHBIX IH(POBBIX TEXHOIOTHH B
MTOBCETHEBHYIO JKU3HB JIroJei [ 15].

[IpaBoBEIM OCHOBAaHWEM IIOSBICHUS HAMOHAIEHOW CHCTEMBI ITATEKHBIX
kapt cramm @exepanbabiii 3akoH oT 27 uroHs 2011 1. Ne 161-@3 «O HarpoHAIBHOM
IUIATeXHOH cucteMe» [16] u craths 3 denepansroro 3akoHa ot 10 mroms 2002 r.
Ne 86-®@3 «O LenTpansaoMm O6anke Poccuiickoit @eneparmm (barke Poccum)» [17],
B KOTOpOH NpoBO3IjalaeTcss oqHoi u3 uenei aedrensHocty banka Poccun 310
obecrieueHre CTaOMITFHOCTH M Pa3BUTHE HAIIMOHABHON IIIATEKHON CHCTEMBI.

PecniyOnmka Bemapych paHee omryTria TSITOCTh CAaHKIIMOHHOTO JaBJICHUS,
mosToMy etie B 1994 romy OpII0 MPUHATO PELIeHHE 0 Hadajie paboT 110 CO3TaHHIO
BHYTpeHHeN 1uiatexxHoi cuctemel «benKapr», u yxe B 2008 rony Havancs
MacCCOBBI BBITYCK OAHKOBCKHX KapT TOCYNapCTBEHHOMN IUTATEKHOW CHCTEMEI.
B 2019 rony Havaincs npouecc UHTErpaluy IIATEXHBIX CUCTEM JBYX CTpaH —
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Pecniy6immku Beapycs u Poccniickoit @enepannu u Tenepb 0aHKOBCKUE KapThI
«Mup» u «benKapT» B3anMHO mourexxaT 00CITyKHBAHHIO.

B coBpemeHHOM Mupe (UHAHCOBBIX TEXHOJIOTHI HAIMOHATIbHAS TUIATEKHAS
CHUCTEMa KM3HEHHO HEOO0XO0QMMa, BBICTyNasi HHCTPYMEHTOM O0eCHedeHHs
GecriepeOOHHOT0 IITATEKHOT0 000POTa, PETYIMPYET MOPSIOK OKA3aHHS ITATEKHBIX
YCIIyT, IEPEBOAA ICHEKHBIX CPEICTB 0€3 OTKPhITHS cueTa. B ¢prHaHCOBO-TIpaBoBOH
JIUTEpaType MOJYEPKUBACTCSA, YTO OT COCTOSIHHS HAIIMOHAJIBHON IUIATEXKHOU
CHCTEMBI 3aBHCST O€30IIaCHOCTb, HAJEHOCTh M yPOBEHD JOCTYITHOCTH IUIATEKHBIX
YCIIyT, @ HEIOCTATKX BIIEKYT HEAOBEPUE K HAIIMOHAIBLHON BAIOTE U IOJPBIBAIOT
CTaOWIBHOCTH BCel (PMHAHCOBOH cucTeMsl [ 18].

[IpoTuBOnmeiicTBHEM CAaHKIIUN B pacdeTHO-IDIATENKHOU cdepe, a Takxke
albTEepPHATHBOW MHOCTPAHHOW BAJIOTHI IPU pacyeTax C 3apyO0eKHBIMHU
KOHTpareHTaMt MOTYT CTaTh U(POBBIEC BATIOTHL. ClIeyeT CUUTaTh CBOEBPEMEHHBIM
npunaTue denepanbHOro 3aKOHA O BBEIEHHHM HOBOH IU(pOBOH (oOpMBI
HaIMOHATEHOH BAITFOTHI (PYOIIs), Hapsi/Ty C HAMYHON 1 Oe3HaImIHOH (opmamu [ 19].

Oco6eHHOCTHI0 TH(POBOTO PyOIIS Kak (P POBOI BAIIOTH SIBISETCS TO, YTO
oHa OyJIeT SMUTHPOBATHCS U KOHTPOIMPOBATHCS HCKIFOUUTENBHO LIeHTpanbHbIM
6ankoM Poccum, a He YaCTHBIMH OPraHM3AIMSIMU, T.€. 3TO CTAaHET 3aKOHHBIM
IUTATEXHBIM cpesicTBOM. O60poT nppoBoro pyOIIs cTaHET BO3MOXKHBIM TOJIBKO
yepe3 CHEelHUaIbHYI0 IIaT(hopMy, Ha KOTOPO HAMOHAIBHBIM PETyJISTOPOM
OyZyT OTKpBITHI Komenbku Oankam n @exepanpHoMy KasHaueicTBy, a Taxke
(U3MYECKUM 1 IOPUANIECKHM JIUIAM 110 X TOpy4eHHIo depes 6anku. [ludpossie
JICHE)KHBIE CPEJICTBA Ha KOIIEJIbKE Oy IyT JOCTYITHBI KIIMEHTY Yepes3 JIo0oi OaHK,
rZie OH OOCITyKHBAeTCs.

Cpenn npenMymiecTs HH(PPOBOro pyoIs MOMUMO Pa3BUTHS IHUPPOBOTO
npocrpancTBa bank Poccuy Ha3biBaeT: MTHOBEHHOCTh M MPOCTATy NEPEBOOB
0e3 kapT, 0aHKOMAaTOB, TEPMUHAJIOB Yepe3 MOOWIBHBIEC MPUIIOKEHUS OAaHKOB;
BBICOKMH YpOBEHb COXPAHHOCTH M OE€30IIaCHOCTH CPEICTB U PAacuyeTOB, B CBA3U
c TeM, 4To Iu(pOBBIE CpeAcTBa OyAYT XpaHUTHCS Ha CyIEp3allUIIeHHON
1aThopMe U UMEETCS BO3MOXHOCTh OTCIIEKHMBAHHS MX JBI)KEHHS OT OJHOTO
HACHTU(GUIIMPOBAHHOTO CyOBEKTa K IPYTOMY; CHIKEHHE CTOMMOCTH KIHEHTCKOTO
00CITyXHMBaHUsI, MTOCKOJIBKY OTEpanuy OyIyT IPOBOAUTCS Ha OCHOBE €IMHBIX
MIpaBHI U €AMHBIX Tapu(oB. be3ycioBHO, 9TO B 3TOM CHHCKE XOTEIOCH OBI
BUETh BO3MOXKHOCTh PacIIMPEHUE MEXITyHAPOIHBIX PacdeTOB M KINEHTCKOTO
00cy )XKMBaHUS, yCHICHHUS 3HAYCHUS HAIMOHAIHHOHM BAJIIOTHI B MHPOBOM
SKOHOMHUKE.

BriBoabI

CroxuBmasicss MeXAyHapoJaHasi NOJIUTHYIECKas U HKOHOMHYECKAsS
CHUTYyaIs 3aCTaBIsIeT POCCHIO HAXOAMTCS B MIPOLECCE MEPEOCMBICTICHHUSI CBOETO
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¢uHaHCOBOTO cyBepeHHTETa. [IpUBEICHHBIE aHHBIE JOKa3bIBAIOT, YTO C
MIPAaKTHYECKOM TOUKH 3peHus Poccust XOTh U crienaa MHOTO€ ISl TOCTIDKCHHUS
(PMHAHCOBOTO CyBEPEHHUTETA, HO MOJHOCTHIO HE3aBUCUMOM He cTana. Kak BepHO
3aMeTHII B HHTEpBBIO Poccuiickoii rasere rimaBa 6anka BTE Anapeit Koctun, —
«[loka y 3amagHbIX CTpaH €CTh MOHOIIOJIUS HAa pacyeThl, y HAC HE MOXKET OBITh
MHOTOIIOJISIPHOM CUCTEMBI (PHHAHCOBBIX pacueToB» [20].

B sT0ii cBA3KM OCHOBOH (PMHAHCOBOTO CYyBEPEHHTETa JOJIKHO CTaTh
obecrieueHne CyBEepeHUTETa POCCUIICKOTO TIATEKHOTO IPOCTPAHCTBA, Pa3BUTHE
IU(POBEIX TEXHOJOTUI (UHAHCOBOTO PHIHKA M MPOABMKEHHE HAIMOHAIBHBIX
IUTATEXKHBIX CUCTEM, HAIIMOHAJILHOH BaIIOTH B MEXIYHAPOAHBIX pacyeTax.

Takum 00pa3zoM, yCTOMYNBOCTH €IMHOHN IIEHTPATIN30BaHHON HAIITHOHATIBHOMH
BaJIIOTHI, KaK MACHTH(HUKATOPA TOCyAapCTBa, pa3BUTHE (HOPM JCHEKHOTO
oOpaleHus B yCIOBUSAX LHU(PPOBOTO MPOCTPAHCTBA, MIPOCTATa U AOCTYITHOCTh
BHYTPHUIOCYZapCTBEHHBIX M MEXIOCYIapCTBEHHBIX pacyeToB, BOT Te
3a/1a4n, KOTOPBIE apXHUCIOXKHBI B COBPEMEHHBIX YCIOBHUSAX MOJHTHYECKOH
1 3KOHOMHYECKOW KOH(PPOHTALNHU, HO 3K3UCTEHIMAIBHO HEOOXOAMMBI IS
obecrieueHns1 PUHAHCOBOTO CYBEPEHUTETA POCCHICKOTO TOCY IapCTBa.
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*E. B. Baiimep

Cibip TyTBIHY KOOTIepanuschl yHuBepcuteti, Cibip 6ackapy HHCTUTYTHI — PO
IIpe3unenTi xxaHbIHAAFE Pecell XanbIK MapyanibUIBIFbI )KOHE MEMIIEKETTIK
Oackapy akageMusCHIHBIH ¢umuansl, Peceit @enepammsicer, HoBocibip K.
Bacem merrapyra 13.09.23 xaObUTIaHIEL

MEMJIEKETTIH KAPKBI EFTEMEHUTTHIH HET131 PETTH/IE
YJITTBIK BAJIIOTA TYPAKTBUIBIFBI )KOHE
AKIIIA JKYWECTHIH JAMYBI

Maxanada 5kOHOMUKATBIK HCOHE IHCATNbL MEMACKEMMIK e2eMeHOIKMIH
0ip mypi peminoe KaApiCbLIbIK e2eMeHOIKMIY a2eimoaabl KYKbIKmbIK
JICOHE YUBIMOACMBIPYWBLIBIK, Mocelenepi Kapacmulpsliaowbl. bipvinaatl
IMUCCUSTBIK OpMATbI2bl Oap opmypii hopmadazsl (KOAMA-KOI, KOIMA-KOJL
emec, YugpviK) YImmolK 8an0Ma e2eMeHOi MeMieKemmiy ampuoymuol
bonvin mabvliameinbl 6aca aumsiiovl. O3 Kesezinde, aKuia-Hecue
JICOHe YAMMBIK MejeM dcyieci Kazipei KapiiChliblK MeXHOI02Usiap
anemMinOe Memiiekem iuinoe Oe, wemende Oe y30iKCi3 moiem AUHANbIMbIH
Kammamacwel3 emy Kypanivl peminde opexem emyi kepek. Kobinece
Peceil sxonomuxacel MeH 8anOMACHIHbIY 91eMOIK HApbIKmazvl bedeli
ocvlean baiinanvicmul. Lugpnolk keyicmixme akuia ariHauiblCblHbIY
HbICAHOAPBIH OAMbLY, MeMAEeKeMIiuiniK JHCoHe MeMIeKemapaiblk
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menemoepOin Koncemimoiniel, ceHimoiniei men Kayincizoiei Oeneetii — Oy
Pecetl memnexeminiy KapicolivlK e2ceMeHOI2iH KAMMAMACHI3 emy YUuiiH
Kaoicem Kapoicol HCYUeCiHiH mypaKmuliblablHbly Kypamoac 6enikmepi.
aumapavlKmat moyeKeioepmeH H#oHe CAHKYUSLIbIK KblCbLM HCA20AUbIHOA
benciciz0iknen cCunammanamsiH OHblY OAMYbIHbIY A2blMOd2bl Ke3eHi.

Kinmmi ce3dep: kaposcvliblK ecemeHOIK, YIMMblK GATIOMAHbBIH
MYPaKmolivlabl, YIMmMulK meiem xcyieci, Yyu@dpivik pyoiv, KapHCHLIbIK
eceMeHOIK.
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THE STABILITY OF THE NATIONAL CURRENCY AND THE
DEVELOPMENT OF THE MONETARY SYSTEM AS THE BASIS
OF THE FINANCIAL SOVEREIGNTY OF THE STATE

The article examines current legal and organizational issues of
financial sovereignty as a type of economic and state sovereignty in
general. The author focuses readers’ attention on such aspects of financial
sovereignty as the stability of the national currency and the development of
the country’s monetary system. It is emphasized that the national currency
in various forms (cash, non-cash, digital) with a single emission center
is an attribute of a sovereign state. In turn, the monetary and national
payment system in the modern world of financial technologies should act
as a tool for ensuring uninterrupted payment turnover both within the state
and abroad. To no small extent, the prestige of the Russian economy and
currency in the global market depends on this. The development of forms
of monetary circulation in the digital space, the level of accessibility,
reliability and security of intrastate and interstate payments, these are the
components of the stability of the financial system that are necessary to
ensure the financial sovereignty of the Russian state in the current period
of its development, characterized by significant risks and uncertainty under
sanctions pressure.

Keywords: financial sovereignty, stability of the national currency,
national payment system, digital ruble, financial sovereignty.
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